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FINANCIAL NEWS

AND COMMENT

Aspects of Turkey's Entrance
Tnto the Wnr Wheat

JUscs Sharply.

BANKS GAIN MORE CASH

Wall Htrcet had no new consideration
presented to Its attention yesterday ex-

cepting those Involved In tho entrance of
Turkey Into the European war. It would
probably be n fairly nccurato representa-
tion of financial opinion to say that de-

velopment of this sort are not regarded
ni adding materially to tho adversities
of tho situation. On the contrary, the
permissible Inference that Turkey's ac-

tion wilt chiinco tho attitude of several
neutral Stntts to one of belligerency, pre-

sumably on tho side of the nlllcH, sug-

gests that tho duration of the contest
may ho shortened by extending Its scope.

There was not tu any obvious financial
way a reflection of tho new turn In the
war, but the grain markets did respond
to the certainty of military operations In
tho vicinity of Kurope's southeastern
aranary. It could hardly be said that
Turkish hostilities changed the status of
the grain trade In the Mediterranean, but
if war Is going to become general In
southeastern I'urope the ciop position ami
prospects mut bo detrimentally affected,
wheat advanced ,1 cents a bushel, and
retained lucst of Its gain at tho close.

Cotton Interests wero actively engaged
In tho efrorts to remove the dllllcultles
Jn the way of ti reopening of the cotton
exchanges. A restoration of ths future
market seems to bo not all dependent
en tho schemo for a bank pool of 8186,-000,0-

to make loans on cotton, and It
Is less certain than a week ago that the
pool will ever operate extensively. Bsc-rota-

McAdoo Is laboring heroically to
vUallte tho project, but his offer to ac-
cept the two classes of proposed loan cer-

tificates as security for emergency cur-
rency Issu'a cannot niter tho light In which
the plan Is mora or less widely regarded.

The Boulh does not like It, because tho
Initial burden Is thrown on the Southern
tanker and because It may have a ten-
dency to tlx prices which the South

a? too low for Its staple. New
5:ngl.ind does not like It, because It seems ,

to be rather antigonlst'c tc the interests
ct tho spinner, and bankers elsewhere lo'k
upon It variously ns uncconomlo In Its
probable promotion of a movement to
Jiold cotton out of consumption and as
partaking of the nature of a conspiracy
In restraint of trade.

Even In the South the cotton situation
Is viewed ns requiring chlelly a
frMtorntlon of the normal trading facili-
ties which tho cotton exchanges afford.
Onoe prices fNr cotton are being made In
the ordinary way, a basis for credit oper-- !
ritlon n 111 be furnl'hed and It Is likely,
th-a-t all the funds which the banks wonld
subscribe to a loan pool would find their
vnv Into cotton accommodation anyway.

Foreign exchange was still relatively
firm for sterling hills, demand ruling
around 4.90 Vt, with cables a half cent
lilpher. The turn of the month ind the
expiration of the British moratorium are
row looked forward, to as likely to mark
the beginning of another decline In ster-
ling exchange unles the moratorium's

equal In London should be tho disclosure
of excessive tension In the London money
market.

The quotation of call monev at KH per
for some loans Showed that the

Knt. In domestla money condition"
was making progress, further explanation
lielng afforded by the known movements
tit cash. Theoe Indlented a tain of pr-tia-

$10,000,000 by the local banks during
the week.

In banking circles there was a good
Cb1 of talk of negotiations on behalf of
European Oovernments for loan here,
but so far only France, Itusla and Nor-wa- y

are accounted for. When satisfac-
tory terms can he arranged It Is likely
that our bankera will be very ready to
mtpply such accommodation to public bor-
rowers abroad because It will assist In
expanding the emintrVs export trade.

The closing of the hearing In the
rate case war regarded with mixed

fellngs of hopcfulnfiss and doubt. There
ferns to be no reason why trie Interstate
Commerce Commission should take any
rreat length of time In rendering Us de-

rision, and tho sooner finance and busi-
ness know bow the railroads are to fare
lit the hands of their regulators the bettor
It will be for all Interests.

BOSTON CURB MARKET.

BOSTON. Ort. an. Fnllowlnr re the transac-
tions on the Boston curb

Onn- - Hlrh- - Low- - Clot- -

fifties Int. et, est. Inr,
10A TIst State) (lu oi ,01 .d ,89

ffl CnlaT-r- as SI .St ,t7 ,T
W rhlcf Tons M ,M .M ,M
10 Purls-Pll- 85 .59 ,(9 ,C9

First National "3 .T3 t: ,ts
100 I.a rtns 71 .re .7:
MO Melcan 18 .15 .15 ,15
roo McKlnley-Darrar- .41 .41 .41 .41
40 Nevada notifies.. .87 87 M ,87

Peterson Lake. . .21 .S3 ,J3 ,M
Too United Verde.. .. 1.01 1.00 .50 1,00

Following- - are the bid and asked quotations!
Itld. Asked.

,75 .10
M
.78 1H
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.S3 .SI
,0 .98
.00 .
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.m .fi
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.73 .75
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.70 ,72
,07 .07H
.IS .IS
.41 .43
.MS ,o:h
,M .(I
.S3 ,

.OS .10
14 I

H
,S 1.00
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Alraredn
liar State Oa
Holi-m- ln

jio'on Kir
Jlime lc T.orwlnn. ...,.
ralarrrns
I'htff Cnna , ,,
Crown lte-r-

CnnnnllitMrd Copper
Darlt-Dal- . .

rifle UltieMl
rirsi NMIonal
OoldMd
Jtourhton
Iron IllnMom,,....
j.a- Rose .,
Majestic
Merican Metals
jNtcKlnW-Pirrne- ,
Mines of America
New tloltlc
Nevada ,
Ohio Copper -
flmilh I.aks .

rnlted Profit 4harlnr
United Verde Extension
Yukon

KIDDER, PEABODY&CO
IIS Devonhlr St., 17 Wall St.

IUiIm. New Vsrk,
rnrresnAndenta f

BARING BROS. & CO., LTD., London

HARRIMAN NATIONAL BANK
Fifth Avenue & Forty-four- th St.,

New York

SAFE DEPOSIT VAULTS

-- l 1 AlC'll .1 I HO 4--
Union Trust Co. of New York

HO llltOADWAV
Fifth Ave, t- rth Hi 1'lf th A e, A Mth St.
Capital & Surplus $8 300,000

' l!nw tiller t on Deposits,

CQNDUUTina and
OONSTRUOTION ENOINDBIIB
PUBLIO 8ERVI08 PROPEItTIIS

FINANOUD and MANAGED
BO Pins Btrsat New Yorkii i, s

GOSSIP OF WALL STREET.

War and Railroad Hates.
When Louis A. Urandels. special coun-

sel for the Interstate Commcrco Com-
mission, stated that the only now fact
adduced by the railroads to Justify their
plea for hlghor rates was tho war In Eu-
rope ho was perfectly right It may also
bo admitted that the war by Itself Is not
an argument for higher rates. War Is
a proper risk for the stockholders of
railroad companion Just as It Is for the
stockholders of other companies. Iiut
the war happens to bo an argument for
higher rates becauso It serves to em-
phasize In an Incontrovcrtlblo manner
ths lmposlblo conditions under which
the railroads wore working previously.

The outbreak of tho war made It obvi-
ous to every one that there was some-
thing wrong with an Industry whose
credit collapsed utterly when confronted
with nn emergency. It Is acknowledges
by tho railroads that the additional dam.
age done by tho war Is slight. .Mr Uran-
dels himself admits that tho wnr was
not the cnuso of tlm railroads' weak
credit. Consequently the railroads seized
the war us an opportunity to ask for a
reopening of a case Improperly decided
ngilnst them.

The war by Itself did not Justify the
commission In granting the piqueM. Hut
t tin commission did grant a reheirlng
because It r"al'red that Its previous de-
cision had b.'en shown to b! pltlrully

en; that It bid wofully d

conditions. A revera.il of that
derision, therefore, may be confidently
expert'd And when tho commission In
the near future does grant additional re-

lief It will be a tacit acknowledgment
that Ha previous decision was Inciutta-bis- .

SJtnelt Kxelmnsre Itrnpentnar.
Tho situation In regard to the reopen-

ing of the Stock Exchange remains un-
changed, That Is to say, a great many
plans are being suggested nnd many of
these aro being discussed nnd Investi-
gated. The exchange committee of Ilvo
Is still examining members privately In
regard to the possibility for a graduated
decline In listed stocks from tho July
30 level, so evidently that plan has not
been definitely abandoned. Bo fsr, how-
ever, no definite plan of operation has
been decided upon. Nevertheless the au-
thorities are giving the problem close at-
tention, and it Is not Impossible that be-

fore long some general line of action may
be determined upon.

The necessity for action Is obvious. It
la realized that no real Improvement In
tho financial situation can occur until
trading In securities Is resumed. It Is
also realized that unless the financial dis-

trict Is prepared to resign Itself to a
prolonged suspension of business the prnb-le-

must be attacked boldly and that
delay tends to Increase tho dllllcultles
rather than lessen them.

One Opinion,
One opinion In high banking quarters

Is that a partial liquidation of the
tnarket position would be preforabto to tho
present Inactivity. As It Is thlngn are
at a deadlock. The customers that wero
willing nnd could havo taken up stocks
held on margin are drifting Into other
fields. Tor the rest a new set of buyers
Is required If any progress Is to be
made. It Is suggested tnat business be
resumed In a limited way.

The market might be reopened to cash
dealings In a few local stocks whoso char-
acter make them best able to bear the
strain. Then the scopo of the trading
could be gradually widened as conditions
permitted When the International list
came up arrangements might be made for
navment bv the establishment of foreign
credits on this side, with the explicit
understanding that no gold was to )e
withdrawn on that account.

flood To Crsp.
Canadian desoatches gv statistics re

garding the fox Industry In Trlnce
Island, The results show 31S

ranches In operation this vear. as com-

pared with 277 last year. The number of
young foxes born and reared this year
was 2,08:, of which 1,2.19 are silver foxes,
B6K cross foxes, 270 red foxes and 2 blue
foxes.

The sworn value of young sliver foxes
this vear Is t.05.190. and of all the less
valuable kinds, J521.396, making a total
value for this year's crop or J6.&. .,rsts,
The sworn value for purposes of taxation

considerably under tho selling price.
The total number of foxes of all kinds,
old nnd young, In the ranches of Trlnre
ndward Island Is now .0D(i. or wnicn
2,64:4 are silvers and 1,066 of less valu
able varieties.

The nrcsent value of foxes, ranches nnd
ranch properties Is estimated at $20,000,-00-

as compared with $15,000,000. Divi-

dend meetings of fox companies are
mostly held In October and November.

WEEKLY REVIEWS OF TRADE.

Trade Still Lm; but Sentiment la
Mere- - Cherrfal.

Trade outside of a certain few Indus
tries which have been favorably benefited
by the war continues at a low ebb. Hentl-nie-

Is becoming more cheerful and con-
siderable progress la being made, accord
ing to the weekly reviews, in adjusting tne
machinery of the money and exchange
markets to the new conditions caused by
the Kuropean war, Tho cool weather has
helped the retail trade, but collections con-
tinue to be slow. Industries are slack and
the Iron and steel trad continues to suffer
depression.

Dun's says i "Important progress has
been made In the work of adjusting tho
machinery of the money and exchange
markets to the new world conditions
created by the European conflict a.id the
business outlook Is therefore brighter.
Outside of certain Industries, however. In
which there Is a demand from abroad for
war supplies domcstlo tade still awaits
the quickening Impulse of commercial en-

terprise released from the caution whloh
now confines It.

"The declining business and revenues of
the American railroads, even more than
the menace of the European war. Is now
mainly responsible for restriction In eomo
Important Industries, hence the keen In-

terest exhibited In tho proceedings before
the Commerce Commission for an advnnco
In rates.

"Railroad gross earnings decreased In
the three weeks of October 1S.3 per cent.
Notable expanslttn In exports, mainly of
wheat But now extending to cotton and
also Including such war supplies as auto
trucks, drugs, lathes and other tools
blankets, shoes, wire, cotton goods and
petroleum, promises the establishment of
a trade balance whloh will make the ex
Istlng Urge debits abroad easier to
handle: during the latest week the total
exports rrom Mew yotk amountea to
over $21,000,000, this being $4,900,000
greater than a year ago."

Rradatrtet'a says: "Cheerfulness Is
more In evidence this week thnn at any
previous time since the war began, but
actual performance In other words, real
buying, and espeolally purely domestla
trade lags behind sentiment, and Indus-
trial operations, except In special lines
nffected by war demands, are at a very
low ebb.

"Gains In sentiment are most percepti-
ble In largo financial lines, where tho
feeling 1s easier, ns the result of a va-
riety of helpful happenings. Chief of
these ire the practical Insuring of bank-
ing support to the cotton situation, the
enlargement tvf export trade In that sta-
ple, the cheering onnonncement that It
has been put on the list
and the dropping of foreign exchange to
the lowest point reached since the out-
break of the war, The latter development
Is very generally credited to the etnb-llshme-

of large foreign credits hern,
which hsve apparently been promptly
used In the purchases for cash of army
supplies for the warring nations on a
hitherto unexampled scale."

Two IiHwrera TTnrter CThnrires.
The Appellate Division directed the offi-

cial refere yeaterrtav on charges brought
sratnst J, Qulntus Pnhen and Maxwell It.
Plutxkln, as attorney, to take testimony
and report.

"irwijynr,!''tvwti
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EXPORJS OF COTTON

SAFE FROM SEIZURE

t

Additional Ansnranccs to o

From the Stato
Department.

PELL CONTRACTS STATUS

Further progress waa made yesterday
In clearing up Important details whtch.
must bo out of the way before the re
opening of the Cotton Exchange. The
board of managers held n prolonged ses-

sion at which several subjects were taken
up. A rule was passed making the In-

creased rate of commission applicable
only to new commitments. Consequently,
on the closing out of old contracts, the
old rate of $7,C0 will bo chnrged. Another
rule was passed more clearly defining the
relations of old nnd new contracts and
emphasising the conformation of new con
tracts to tho requirements of tho lycver

law. At this session nlso considerable
tlmo was devoted to a discussion of tho
tentntlvo clearing house plan. This will
be taken up at another meeting on Mon-

day, nnd after this It Is expected that the
general n:op of the proposal will bo made
public

Tlio board waa In receipt of a long tele-
gram from Ilobort Lansing, aotlng Secre-
tary of fitnte, which came In reply to an
Inquiry sent by the officials of the

on October 27 asking that an offi-

cial statement be given regarding the
liability of exports of American cotton
to seliure as contraband of war. Acting
Secretary Lansing's telegram follows t

"Your telegram October 27, The Brit
tsh Government has made a definite dec-

laration as to Its position In the matter
of shipments of cotton from this coun-

try and has given asauranoeei that cotton
will not be selted. The Becretory of
Btate for Foreign Affairs of Great Brit-
ain has pointed out that ootton has not
been Included In the British list of con-

traband articles rmd that It Isj therefore,
o far as Great Britain Is concerned. In

tho free irst, whero It will remain.. Bo

far as the department Is Informed cot-

ton has not been declared contraband or
conditional contraband by any of the
other bcllgerent nations, and the depart-
ment has no reason to bellove any of
these nations will take a position In this
matter different from that of Great Brit-
ain. The department perceives no legal
obstacle to tho shipment of cotton by
American shippers to either neutral or bel-
ligerent countries."

I M ward M. Wrld, chairman of the
committee made an Informal

statement to tho effect that as soon ts a
court order was Issued authorizing the
sale of the unliquidated cotton contracts
of S. H. P. Pell & Co. at 9 cents, pre-
sumably under the syndicate arrange-
ment. Just so soon would It be possible
to make announcement of the corporation-sy-

ndicate plan. In accordance with
the suggestion that the unliquidated Pell
contracts be segregated from the other
liabilities of the suspended firm It Is
thought that tho court may be nbls to
Issue the order on Monday. At any rate
signed requests from the firms Interested
nro likely to be ready In time for action
at an early date. It la not believed that
any objection will be entered In behalf
of the estate.

No further action has been taken In
regard to the points of disagreement be
tween tho New York and Liverpool ex-

changes. It was thought bst to defer
action until the meeting of tho directors
of the Liverpool Cotton Association on
Monday,

There was a moderate amount of trad-
ing On the curb at 7.50 for December.
About 1,000 bales were sold nt that price,
but offerings appeared to be In excess of
bids.

Texas advices indicate a general failure
of farmers to use tho new warehouses
throughout the State, ns In many In-

stances the bales nro left out In big piles
In the farmyards, while ths warehouses
of adjacent towns have not been utlllred
to the extent of more than one-thir- d of
their capacity.

Acrotdlng to Pecretary Hester of New
Orleans the Into .sight for the week was
n27.20R bales, against 705, S08 last year.
Kxpnrts for the day were 25,375, making
a total of 645,000. iigalnst 2,601,000 last

ear.

FIRMNESS IN COTTON TRADE.

"Dry Ooofla Koonomlit" Reports
Marked Improrrerarnt.

"In several directions the week has
been marked by Improvement." says the
Dry OoodK Eeonnmlst. "Cotton goods
show a tendency to greater firmness,
though bleached good nnd heavy brown
cottons are practically unchanged. Con-
verters have resumed purchasing, and
their operations, while conservative have
led to an advance In gray cloths of from
U to cent. Printed cottons continue
firm, on account of the production having
been curtailed through the shortage of
dyestuffs. jobbers report good advance
orders for printed cotton dress goods for
spring.

"The dyearuff supply will shortly
largo accessions, as not less than

4,000 pounds. It Is stnted on good author-
ity, are on an American ship which waa to
loave Rotterdam on Thursday and another
shipment will be made shortly. This will
be a boom to our entire textile Industry."

DAILY TREASURY STATEMENT.

WASniVOTOT., Oct M.-- The statement of
inn rrreipta ana pay warrama or tns Treatury
ahonst

October i. Thtp month Flwal Tear.
rtecelpta 11,7m.('.'8 l,cn,! $ii.i,tSPay warrants. l,no.M3 B7,ftl0.n4 set4.e7a.oajl

D'fldt. . .. IM.610 lT,T4.a 4!,r0,M
It reel Dt l from cuttoma October U. lill.on;

Internal revenue, ordinary, Ijwt.wa: corporation
lai. ,,, ana miacciianeoui. ibs.zzs.

National bank notes received for redemption,
li.nin.632.

The cash statement of tha TJnltad (nates
Treasurer ror octontr zs anowsi

OENEHAI. STTND.
rioid coin tn.ur.m
field certificates -- ....... tt,tl7,7M
Bllver dollar 173.661
Silver nrrtlflratea 10.M9.1J5
United States note.,,,,, 19.H7.7H
OrtlflM checks on banks IM.6M
National bank notei 14,016, N
Snbdlrtlnry "llrer, minor coin and

llrer bullion M.aos.HI
Caah In Trcaanry )n.?3,14J
In national banka 77,eci,6JJ
Available caati in Treaaury ana

banka tSMtl.KS
Deduct current liabilities...,.,. l3.7J,430
i ree Diuance in iTeaaurr ana oanxa iw.co.itc
Other Treaaury aneta (net) 18,3JJ.tr7
Net balance In rencral fund M.Mt.tOl

nr.sr.nvB fund
Hold ooln and bullion n 60,000,000

TllUST FUND,
T redeem ontatandtnr certtflcates.,tl,44I,t34,U
Grand total cnali In Treaaury l,tz,310,7G4

RAILWAY EQUIPMENT BONDS.

fThe followlnr are quoted on a percrntaf e bailJlt
Name. Maturity, Kate. Uld.Aikrd,

Atlantlo Coant I.lne. ..l14-3- t 4 4'j &.S 6.00
llaltltnore Ohio 1914-2- 3 4! 0.70 6,05
Iluflalo, tloch & Pitta., 1014-S- O 4t 6,65 6.00
Chrtapealte ft Ohio,,, ,1914-1- 7 414 6.76 6.36
Chicago it NorthWn,,1014-- 4t 6,60 4.98
Chicago. Ind.6iLouliv..igi-2- 3 ii e.tO 6.80
Itrlenallroad 1914-- 38 4I8 6,00 8 38
Horklnt Valley. . ,1914-3-8 4 6 6.90 6.00
Illinois Central,, 1914-- 4M 6 8.68 6.00
I.oulivlllo It NnOlvlllo... 1014--53 6 8,63 6.00
Mo., KasiaiftTriat ...1914-- 3 6 6,40 6.80
Missouri Pacltlo 1914-- 33 6 7,00 6,00
rtnna, Gen. Freight, ,,.1914-3- 8 4 4 6.36 4. SO

St. U, Iron Mt.A Sou.,, 1914-- 6 6.70 6,60
Seaboard Air Hue 1914-- 38 s 6.00 6.36
Southern Itallway 1914-- 34 4IJ5 8.80 6,30
Southern Paolflo 1914--38 U 8,78 8,00
Virginian Hv 1914-- 18 fl 8,8' 8.63

How Does Th

New War Tax Law
Afffct You7

Are you familiar with the provisions of the new
War Tax Law just enacted by Congress? This law
applies to individuals, firms and corporations.

We have prepared a synopsis of the law which will
enable you to readily determine in what respect it
affects you, and shall be glad to supply copies upon
written or personal application.

Ai for Booty' N.164

Guaranty Trust Company of New York
140 Broadway

fifth Arenas Branch,
5th At, a 43d St.

Capital and Surplua,

E0BRES BANK OWES $4,870,395.

llnnkrnpt Coiierrn Itrporta Asset of
r,,ooa,in.

Max Kobro's Bank, at 41 Canal street.
has Uabllltlos 14,870.305 and nominal as
sett 15,003,111. accordlm? to "chwlules

ThaVSri l Tlargos? sc.luie.r tiled
In this court, maklnir a volume six Inches
thick. Thoy are aalil to contain the names
of 2B.O0O (Icnosltors.

Of the liabilities fl,068,401 ari unse- -'

,7:a t ,7n s , r :rA. moailv bv
real cntato mortarairpa: $10,303 are pro-- ,
ferred. and 11.077 are for wacoa,

Ths assots consist of real estate, $2,701,-1- 7:

notes, bills discounted and second
morUaires, $1, 684,628; cash on hand.
1307.197; cash In banlc JJ17.4&S; accounts
$118,447; stock and bonds, $176,741, andi
DeraotuU uronerty. $800,

Among the stocks and bonds aro 100
New York city 4H pst oent. bonds, book
value $101,089; 1,600 shares Interborough
Metropolitan Company common stock $40,-80- 0;

Fifth Avenue Amusement Company,
$28,760, and' Hudson Wreaking and Lum-
bar Company, $6,482.

Among the secured creditors are the
Bond and Mortgage Guarantee Company,
$120,000; Security Bank. $100,000; Mary
land Casualty Company. Baltimore $100.-'th-

000; Seaman1 Dank for Bavlnrs, 72.00n, 'resume
and Hudson City Savings Institution, (traders
$37,000. The escurlty Is principally bond
and murtgages.

BOND DEMAND DTCREASINQ.

Bnrtna" Sfovctunit Starts Up In Mid-A- le

West and Jilaerrhere.
Investment houses nnd bank re'

port an Improvement In th demand
T ml ,3iMndW,

tion of a point to over a point higher
than tho figures quoted a week ago. The
demand for bonds and good collateral trust
notes la generally crodlted to the Improv-
ing conditions In the money market and
the fact that many people are not satis
fied to let the money they have been con
sistently saving since the crisis of last
July remain In the banks at a low rate
of Interest.

While the demand for bonds, according
to bankers, is far below the normal, all
signs now point to a general Improvement
In the market.

The New Tork city 4Vi which were
sold last spring ore now quoted at 96, as
compared with salm of 94 a short time
ago. Chicago, Rurltngton and tjulncy
bonds are now selling at 92 it, against
01','i, while Baltimore and Ohio notes have
advanced from 76 to 77 H

Several bond houses having salesmen
out on tho road say their men aro report- -
lng a good demand for high grnde bonds,
and that this Is especially true In the mid- - (

die West, where confidence seems to bo
fast returning,

BUSINESS TROUBLES.

Weekly failure Itepart.
Bradttrtft'n reports 839 buelneea fallura

It, th- - TT,lt4 Q,u-- b .l.irtnv lh. u.,lr
...Inil 91K tnw fh n.avlnn, n.nV iiut
267. 300 and 179 for the corvuDondlnr weeka
of 1918 to 1910. The .Middle Ht.nc had lo;,
New Unsland 34, oirthern 90, Wtern 41,
Northwestern 12 ami far Weaterti 34 I

Canada had II, nirlnat 64 ror the preeeolng '
wk, About 87 per cent, of the total

uniDor or conctrna raiting nau caruai or
i than S8.000 and 9 tier cent, had from

,5M0 ,0 'UrretlUon..
CAfiOA2B IIOTCt. CO. A petition In bank- - '

ruptcy has been filed against tha caacaa
Hotel Company, formrrly of 100 Weat

In April, tutu, with i.ipL.i i:

Alfred J, O' Donovan, doing truilneM as
Alfred J. 0'Donov.ui A ''". luuioi, r m
lacea and ambrolderlra a.t 311 Fifth avenue.
I.labllltes are 818,000 and asatta JK.OOl'.
He began bualneai In 1903. A luilxme.nl
waa obtained against htm yeatenlay In
the Supreme Court for 13,881 In fanr of
J. K. Htlrfel tt Co., b.ilance due on

Judgn Hourh nnpolnted Jepaa
Wataon receiver, bond 18,000, with author-
ity to carry on bualneas nrtcn days.

FItlCDMAN UltOS. A petition In bank- -
ruptoy hw been tiled nralaat Joaeph
Friedman and Harry doing
bualneai as Friedman llroa,, manufac-
turers of Infanta' cloaks and capi at 114
Prince street. AMcta are aald to ba
S3, 000. The bualnees was started In
October, lt IS.

6II.VKH A UAIHNOWITV5. A PMItlon In
rranKrupicy naa nefn niea ngainat narry
tillrer und Ely Uablnowltz, who compose
the firm of Silver ft Uablnowltz, dealers In
dress gomla at 14 Itlilcs etreet Juilg
Hough appointed A. A. Taueky receiver of
th aaasts, whlrh are value, at 12,000,

Petitions IHemlsaed.
OOLiD A SON Judge Hough has dismissed

trie petition In bankruptcy tiled on Sep-
tember 16 against Oolrt & Son, dealars in
men's furnishing goods at 80 Avenue
on ft settlement at !S cents on the dollar,

M. 6. OOLT7. A CO. Judge Hough haa dis
missed the petition flled on October 19
against Muurlce S. Oolta. doing business as
M. S. Oolta A Co., dealars In fur garments
at 68 West Forty-slit- h straat, on a settle-
ment at 18 3.8 oenta on tha dollar,

Schedules In Ilnnkniptey,
SMITH A HESSLEn COMPANY, teokblnd- -

at 100 Greenwloh street. Ilablllttra
10,841 and nominal aasst. 861,460. The

receiver realised about 11.060 out of all tha
assets.

8AMODOVITZ CIMMDRMAN, manufac
turing jewellers ai 4t jonn strati, liabil-
ities 836,118 and assets 116,160.

NATHAN MTNGLTSOniSHN, shew dealer at
140 Avanua c, iiaoiuiiM is.iu ana assets
14,310.

GASPARE CAtXCA, grooer, 78 Thompson
street, iiatniilies ii,D4i and aaasis 2,ao,

DUtilend Declared.
HDNRT lllSCHOFF A Co. Judge Hough

haa ordered the referee In tho cish of
Henri- - Ulschoff A Co., formerly banksra at
387 Uroadway, to pay a nrt dividend of
6 per cent, out of the assets, notwithstand-
ing that aald sum wilt exceed CO per cent,
of the amount on hand The uninunt on
hand ta $88,801. and tha dividend will re.
quire 111,661. The truatrea have a suit
pending against the American Surety
Company on the 1100,000 bond flld with
the State Comptroller. The aurety com-
pany lltlgutea the' amount it Is liable on
the bond, but the trustees believe thesurety company will have to puy at least
1(0, OIW.

Ileeelvrr Appointed,
WnXLEIt-nOS- S COMPANT Judge Hough

haa appointed Herman Heidelberg receiver
for Waxlar-ltos- a Company, dealers In
isnelry at 1447 Broadway and 3 West

alreet, bond, 13,000. Thacompany had alao a store on the Hoard-wal- k

at Atlantis City. Inabilities are
830,008 and assets 1)0,000.

Aealgnmrnt.
WOLFF, ROTIlnCHO A UI.OOM, manufao-turer- s

of cloaks and sulfa at 81 Writ
Twenty-eight- h street, have mods an

to Israel Drtnkman. The part- -
nsrs are lurris voiu. Aoranam xtotnDerg
and Samuel nioom. The firm was formed
on May 1. 1918.

JACOIl WISOTSKT. manufacturer of furtrimmings and novelties at 9 East
Eleventh street, haa made an assignment
io arr . usann.

33 Untwist, EC,

$30,000,000

THE GRAIN MARKETS.

Prices Throaiih the Mat ntae on
War Advices.

The news that Turkey had Joined tbe I

warring1 nations Injected another bullish
future Into the wheat altuatlon. Values
leaped olt.dly for a tlm. y.strday. ,

with tho ffreatitr part of the rise Intaot
at the flnala. Demand In reneral was
stimulated an aentlment affected accord- -

l"l'-- Export houses had a large quart.
tlty of bids from n.broad, but were hand- l-
capped In supplying the Inquiry.

As it wan, aaltu to fordennrn were
placed it 1,600,000 buxhela. Unconfirmed
figures were olose to 2,000.000 bushels.
It was freely stated that the difficulty

obtaining freight room, lmruranos and
o&flh wheat militated agtslnst furthsdl
boavy sales to Europe. Premiums on
cash wheat scored a relative gain of about
on cent yesterday, I

The commission houae element waa of i

a decidedly mors bullish temperament.
It was guessed that the war would
be indefinitely prolonged by the latest i

developments and that other oounlrlra
would soon become Involved. The liope

lRussia and the Danube would soon
Kmln shipment disappeared,

Inferring that the sheer eentl- -
rneniai innuenco or mis wouia expanci

Ith8 buying zone for American grains.
Mnce me necinninK or in war tne

wheat exports from Ilussla have ben I

only 36,000 bushels, against 40,000,000 I

a year ago, whllo tho Danublan exports .

of wheat total otity 6,000,000 bushels,
against fil, 000,000 last season. This i

week's wh'ot and flour exports from
North Amrrlna amounted to 7,004,000

bu-he- ls. ogalrst !,136.000 last week nnd

? JXU na0Lacompared with the previous
season.

The hedge selling that had to be ab-
sorbed yesterday wat not burdensome. A
refleclon if thlei waa the maintenance of
the market's large overnight gains. There
Is n vast amount of wheat on the farm,
says the .Ifodern Milter, but the owners
are obsessed Willi extremely bullish 1dns.
The theory' ! That market advances will
Induce larger farm offerings, while de-

clines will exert the reverse effect. Pri-
mary receipts were I,0H9;000 bushels;
300,000 more than n week ago and

In excess of last year.
Karly Liverpool advices showed that

market to poses a etrong undertone.
The war newe nnd resultant cash wheat
demand outweighed by far the rtlterated
favorable crop accounts from Ilussla, Ar

. . - I. . ......
A ,r wht Is" on a record',.... i,!A ,v- ,- .ntnHt,.' ,,,

cort,.lStr,ngth was nscrlbed to the
wnr despatches. Export orders wero In
the market. It was declared that Thurs-
day sales to foreigners totalled 540,000
bushels. Ideal weather conditions resulted
In protlt taking, especially as country of-

ferings were fair, but the market did not
lose Its firm tone. Short were nervous.
Argentine offerings here were said to be
nil.

Oats. The full advance was not held.
although there was a great deal of buying
on.,u,e. 1''cllon ? Turkev K ""."J avmsathr

eV:
""-- ' " " ' "

Receipts wero liberal nnd there seemed
( ije qul'e a little hedge pressure on

, - -

L '... -. ClT'l ' ... Vi'V
""t " ""'"'""not spread. The hog market waa steady.

Ooen- - ITlrh- - Low. Clot- - Frer.
I Wheat: Int. eat erl lng. cloe,

December...... 115H lies U4H lie lis
Mar 131S liHi lWi IM'4 11

Cornt '
December M M4 M; rs 6U
Mar 7t'i 71, 71'i. 71'4 70S

Oa'at
Decembar 4H, 4ti 4 H 41
Mar U' r.JVi. t: Ml, MH

I'orkl
October 18.4S 1148 14 46 18.48
January..... 11 SO 1196 ItM 11.95 11.88

I.ard :
October 18.67 10.78 16.17 10.78 10.CJ
January 8 84 8.M 9 82 I7

ltlha:
October , 10.50 18.
January 9.99 .M 9.87 8.87 U

New Tork wheat prices were:
Open- - High- - Low- - Cloa. Prer,
lng, eet, en. tng, elms,

December 1!4 Kl
May t:o k:k

THE STEEL MARKET.

l'rleea Continue Powntrarfl o
dloattons of Itrttrrmrnt,

Steel prices and mill operations continue
on the downward grade, with no Indica
tions of betterment In the Immediate fu-

ture. Railroads aro buying rails and
equipment only to meet tha most pressing
needs, and other domestic consumers are
adhering to the same policy. In the re
cent decline quotations of certain steel
products have been carried down to the
lowest levels In several years. This Is
particularly true of tin plate, which was
reduced tt per ton In the course of the
week.

The London correspondent of the 7ron
Ape nays: "Pig Iron Is very dull, but
there Is a steadier feeling now, though
much disappointment Is felt at the poor
position of trade In America. The num-
ber of furnaces In blast In the three
dlstrlota'ls 184, against 100 last year.
Stocks of pig Hon In Connal's stores are
107,725 tons, against 108,849 last week.
The seml-flnlsh- steel situation Is un-

certain. America haa refused good bldu
for Jnnuary to March, but solicits bids
for this year, nrltlah makers are keen
to book business, though Welsh works
will not quote below 15, delivered locally.
Finished steel Ih featureless. Tin platea
are slightly steadlor, owing to the ndvanco
In tin, but there Is hardly any Improve-
ment In btfylng, though eomo oil sizes
were sold for Japnn.

THE COFFEE MARKET.

I,liinl(1atlnc Committee's Itnalnea
Afloat lf,OOO Itnus.

The coffee situation yesterday was quiet
nnd without new feature. The exchango
voluntary liquidating committee trans,
acted business to the extent of 1B.000
bags, all of which was done In the clos-
ing session. The business represented
switches mainly. Hecember closed K.7.
it B, 80, Maroh a. 10 bid. May 6.JR and
July To,

No cables from Brazil were received,
thus no line could be had on cost and
freight offers. Ilrazlllan markets or the
rate of Itlo exchange. The looal spot
market was dull and unchanged m re-
gards quotation.

Income on Unemployed Funds
Corporations, firms and individuals desiring to place
unemployed funds on an income-producin- g basis are
invited to communicate with this company.

Interest credited monthly on checking accounts.
Special rates on time certificates of deposit.

United States
Mortgage and Trust Company

Capital and Surplus $6,000,000

BRANCH MAIN OFFICE BRANCH

B'wajr at 73d St.

DIVIDENDS AND 1NTKRF.RT.

Capital, $2,000,000
Surplus, $7,000,000

II

The following coupom and dividends will be due and payable at the Main Office

of thii Company

60 BROADWAY

On and After November 2nd, 1914

Atlantic Cout Elcc. Railroad Co.. .lit 5s

Auburn. N. Y. (City of) School 4i

Berttn, N. J. (County of) Vtrioui
Berwick Water Co Genl.5i
Central Indiana Lighting Co Ref.5i
Ctntnl, N. YH Southern Railroad Corp.

liter Col. 5s

Colorado Power Co 1st 5s

Columbus Buckeye Lake x Newark Trac-

tion Co lit 5i

Dover Marble Quarries, Ine 1st 6s

Elkln & Alleghany Railway .... I tt & Ref. 6s

Evamville Belt Railway Co 1st 5

Jackson Consolidated Traction Co. ...lit 5s

Lawrence. N. Y. (Village of) Varioui

Maplewood Hotel Company 6i

Miami. Florida (City of) 6s

Michigan United Railways 5i

Missouri Pacific Railway Equip. Tr. 5i

Mohawk Hydro Electric Co 6i
Murphy, N. C. (Town of) 5Ji
New Orleans, Mobile & Chicago Ry.

Equip. Notei 5s

Oregon Electric Railway 1st 5s

Pttchogue Mfg. Co Iit6i

Dividends
PATAniX NOV. 1. 1014.

duett, Peabody & Co., Inc , Common

The Farmers' Loan & Trust Co.
16, 18, 20 and 22 WILLIAM STREET

New York City

Coupons Rtitl Dividends riuo lit November is re payable at
thin oUlce on and after November 1st, 11)14, an follow:

Bath Water Works Company S

Briraon Railway Company
Cedar Rapids Water Company
Cleveland & Marietta Railway Company
Cincinnati, Lebanon Northern Railway

Company
Colorado Bridge Company
Chattanooga City Water Company
Esirutille Electric Railway Company 1st

Mlge. 4

EvansrilU, Terrs Haute 4 Odessa Rail.
raad Co. (Income, Mtgs.)

Elizabeth town Water Company
Hatiialome Railroad Company
Huntington Water Company
Larthroont Yacht Clubs
Little Miami Railroad Company
Msblla & Ohio Railroad Caanpany Eajia

tnent. Serial A

Nsnsetnand Water Camoany
Narthweslem Caal Railway Company
Omaha Caa Mamrfactsriag Cssssany

Ogdsn Gss Company
Old Datnlnion Termina) Casiaysny

Old Docninian Terminal Ccmaanj Bonds

TO TIIH IIOL.HKIIS Ote
11CFTAW). ItOfllKHIKIl riTTSIIUItOH

ItAII.WAV COMl'ANl
EQiriPMUNT HKItlBH "ll" 4 V HONDO,

jjua November 1. !!..Notice Is tinrcby clven. as provlds4 In
XIII. of ths Inilfnture, dated Novsnv

her 1st, lto:, mails by the llurtalo, Ilorhsstar
A ftttsbursh Ilallay Company to the tluar-ant- y

Trust Company of N'' "'. " Tr"":
ter, that bonds bearlnc tha folloHrlnir serial
numbers liavi been drawn for redemption by
the Slnklnr Kund. and will be paid on and
after November 1st, 1914, at 148;'. of par,
upon presentation at the Trust Department
of tha unrterslsned. After November 1st.
1M4. Interest on the above bonds will cease.
Honda should havo tha November 1st. 1814,
coupon attaohed.

:, 2S, 81. 81. 4T. 80, 81, ST, 81. 78. 14, TT,
14. 87, 81. 141. 148, 140. lit. 814, 828. 848,
848. 418, (IB. 887, Sit, 818, 818, 817, (77. 108.
013, (SO, 184, 488. 881, 887, 688, 718, 748, 111,
154. 813, 871, 878, ill, 808, 831, 848. 810, 188,
888. 1108. 1018, 1011, 111. 1118. 1170, 1178,
nil, nil, i:3i, i2i, not, nil, mi, 1141,
1371, 1885. 1484. 1481, 1447, 14S0, 1471, 1818,
1880, 1888, 1601, 1601, 1644, 1667. 1787. 1TI8,
1741, 1749, 1747, 1777, 1786, 1108, 1814, 1611,
111!, 1881, 1184.
GUARANTY TllUBT COMPANY OIT IttlW

TOllK.
nr A. J. HGMPIIILU Prwtflsnt.

Dated Heptembsr SSIh, 1814,

MONEY AND EXCHANGE.

Call money rulexl at 8 por cant.
Tlmo money wns ttnehnnsed, between

6 and 7 per cent, for nil maturities.
Commercial paper was dull, with rates

nt from fi to 7 per cent
Domoatlo exchrtnuo on New York: Bt.

Louis, ode. premium! Chlcngo, lOo. pre-
mium: Clnclnnntl, 2Bc. promlumi

40c. premium.
Cull money In lonrton was per

cent,
Kterllnfr exchnnire practically

Flnnl quotations wero: Demand,
4.90H; cnlilos, 4.90i.

Har silver In London, !24rt.; In New
York. 48 He.

Now York Clearing House statement:
nxcTmiiRee. (104,478,660; balances,

BubTreasury debit balance,
J717.2B2.

FTNANtJIAL NOTES.

Tha New York Cotton Exchange seat of
William 7, Wendler haa been aold to James
It, Parker, president of tha Mutual Alliance
Trust Company, for another, for 17,000, Thalaat sale waa at the earns price.

The National Buret)- - Cempany for thathird quarter of the year ended September
30 reported cross premiums written of
13,701,840, aialnat 11.6(1,388 In tha corre.
eDondlna oerlod of 1611. an1 umt,,

Al.SIt.IK acalnst 81,800,418 In 1818.

68 Cedar St. 125th St. at 8th Are,

DIVIDENDS AND INTEREST,

60 Broadway
Fifth Ave. & 34th St.
Lenox Ave. & 125th St.
Third Ave. & I48th St.

Paul Smith's Eler.Lt.&Power&R.RCo . .lit 5

People Brewing Co. of Trenton, N, J.. 6s

Pitti'gh & ShawmutR.R.Co- - Equip. Notes 5i
Poughketpsie. N. Y. (Gty of)....Ref.4Hi
Roch. Syracuse cV Eastern RJL Co. Con. 5t
Rocky Mountain Coal U Iron Co....lt5l
Safety Insulated Wire & Cable Co... 1st 6s
Sioux Falls Traction System 1st 6s
So. Carolina Western Ry. Sumpter Div. 1st 6i
Syracuie, N. Y. (City of) Reg. & Prfn.
Syracuse Lake Short tt Northern Ry.. I St 6s
Toledo Terminal R. R. Co lit 4H
Wheeling Electric Company 1st 5

Pelham Manor, N. Y. (Village of) 4s

due NovKMiiKn nnn. lai.
International Magazine Co Irt 6

DUK NOVr.MllF.lt BUI, ltl.
Silk Realty Co.. Series A tt B . lit & 2d 5t

ih'e .ovi:mi!i:u ltvni, 1014.
Cuantanamo & Western Ry 1st 6s
Hammondsport, N. Y. (Villags of) 4

Lamb Reg. 5

Syracuie. N. Y. (City of) Reg. & Prin.
DLi; NOVEMBER 37111, 1BI4.

Lyle Clay Co 6s

I PATAItLE NOV. Id. I88.
McCall Corporation Common

Pennsylvania Railroad Cuiisjany Cona5da
led Mortgag

Pennijltania Railroad Caaaparqr 1st Mort-

gage Real Estate
Piltaburgh, Cincinnati, Chicago & St Letai

Railway Company, Series C D It G"
PitUburgh, Yeungstswn & Aahlabula Rail,

way Company 1st Consolidated Mlge. 5

Portsmouth Suburban Water Company
Racine Water Company
Untied Water & Light Com an;
VandaGa Railroad Company, Series "B"
Vkksborg, Shrevepart It Pacific Railway

Cempsny
Vcrginian Railway CssBpany

Watchung Water Cempany
WelbriUe Water Caespany
Wichita Water Company

NOVEMBER lBTTf, 18)14.

Catakill Ilhmlnating It Paver Ceaapairy

Cemmenwealu Water Ugbl Cimpaiiy
(N4es)

nrvmEitns
fOVEHBKR 2ND, 114

The Farmers' Loan & Trust Caopany

ELECTIONS AND MEKTINOS.

1 Cast Uth .Street.
New York, Ootobttr JlaU 1814

noticr ih inniiiiir oivkn that tns
ANNUAL AtmCTINU of the I.AOEn IIBElt
lIHRWKItH' HOAim Ol" THADB of NEW
VOHK anil Vlt'INlTY will b hW at tlm
Omce of said lluanl of Trade. In the City of
N-- York, on Wednesday, November 11 th,
1814, at 8 o'clock In the afternoon, for lhielection of omcera for the ensuing; year urn!
of Trustees for the prescribed period and in-th- a

transACtlon of ueh othr bualnesa V
may properly come before tha meeting,uy order of tha Hoard of Trustess;

CHAD. J, WAHNEIt. Secretary

KLEOTTHOAL NECUKITIES roTtrnitATION
82 Cedar Htreet

New York, October 24th. 1811
Notice la hereby riven that a Specie'

Meeting of tha Stockholders of the Else
trtcal securtltea Corporation, a corporation
formed under the laws of the Btate of Nea'
York, will be held at the omce or aatd cor
poratlon at 13 Cedar Street. New York City
on tha 8th day of November, 1814, at eleven
o'clock In tha forenoon, for the purpose ofdetermining whether the number of dire-tor- e

of aald corporation shall a reduesd toseventeen.
Dr order of the Hoard of Dlnchm

W, T. KAUFMAN. Pecretary.
f

DIVIDENDS AND INTEREST.

Banco Territorial y Agricola
de Puerto Rico.

Coupon No. 31 of tha 1th Issue Mortrasa
1914, will be paid upon presentation at theolflee of THE NATION., I, 1'Altll HANK OV

THE II. V. flOODItlCll COJIPANY.
Akron, Ohio, October 28, 1814.

At Jf nieotlns; of the Hoard of Dlreetora ofthis Company held this day, a dividend ofone and three-quarte- per cent. (1S onthe Preferred Capital Htock of this Company', declared, payable January 1. llt, tistockholders of record at the olose of busi-ness December 21. 1814.
W. A. MEANf". Treasurer.

Litchfield Madison Hallway (Jo,
Coupons due November 1st, 1814. fronttaaFirst Mor lata Hive Per Cent. Thlrtr-YeS.- ?

aold Honda of tho above Company will bopaid on and after November 1st, 1811, at
Wairefr'.elN.w'Yk. TrU1 COraP"y sl ft M. CAMPHBLU Treasurer. I

Plannerr Dlaharracnt Upheld.
The Court of Appeals has handed downa decision upholdlne; the disbarment by

the Appellate Division of Joseph A. Klan-ner- y,

found tullty of defrauding cllont


